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NOTES TO THE ACCOUNTS

9 MONTHS ENDED 31 DECEMBER 2000
1. ACCOUNTING POLICIES

The quarterly financial statements have been prepared based on accounting policies and methods of computation consistent with those adopted in the previous Annual Report.

2. EXCEPTIONAL ITEMS

There were no exceptional items for the current financial year to date.

3. EXTRAORDINARY Items

There were no extraordinary items for the current financial year to date.

4. TAXATION

There is no taxation as the individual companies in the Group either have no taxable income or have available tax losses to offset current year tax liabilities.

5. PRE-ACQUISITION PROFITS

There were no pre-acquisition profits for the current financial year to date.

6. SALE OF INVESTMENTS AND/OR PROPERTIES

There was no sale of investments or properties for the current financial year to date.

7. QUOTED SECURITIES

There were neither purchases nor disposals of quoted securities for the current financial year to date.

8. CHANGES IN THE COMPOSITION OF THE GROUP

There were no changes in the composition of the Group for the current financial year to date. 

9. STATUS OF CORPORATE PROPOSALS

There were no corporate proposals announced but not completed at the date of this report.

10. SEASONAL OR CYCLICAL FACTORS

The business operations of the Group for the second quarter were not materially affected by any seasonal or cyclical factors. 

11. CHANGES IN SHARE CAPITAL

There were no issuance and repayment of debt nor any movement in share capital for the current financial year to date.

12. GROUP BORROWINGS AND DEBT SECURITIES


The Group


9-Months as at 31-12-2000

2000


RM

RM

Repayable within1year 
568,389

547,985

Repayable within 2 to

5 years 
1,909,407

2,053,526

Repayable after 5 years 
783,332

909,608


3,261,128

3,511,119

The loans are secured against fixed assets of the Company and where relevant, a negative pledge on the fixed assets of subsidiaries and the joint and several guarantee of certain directors.

13. CONTINGENT LIABILITIES

The contingent liabilities at the date of this report is as follows:



The Group




31 December

2000
RM
31 March

2000
RM



Guarantees for credit facilities from banks and financial institutions



2,000,000
2,000,000



Legal claims



   231,789
   231,789



Trade invoices factored with recourse

98,830
95,242



Legal claims have been made against a subsidiary in respect of losses suffered by debtors. The subsidiary has filed defense against these claims and as the ultimate outcome of the action cannot presently be determined, no provision is considered necessary.

14. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

There were no off balance sheet financial instruments at the date of this report. 

15. MATERIAL LITIGATION

There was no material litigation pending at the date of this report.

16. SEGMENTAL REPORTING

Security
Cash Handling     

                                             Services
Management
Total   

                                                  RM                
RM
RM

9-Months as at 

31-12-2000

Turnover                        
 14,078,232
21,366,724
35,444,956        

Loss Before Taxation
1,236,676
402,706 
 1,639,382
Assets Employed 
   30,441,630
  4,711,787 
35,153,417

17. Material Changes in the Quarterly Results


QTR 3 (Y/E 2001)

RM’000
QTR 2 (Y/E 2001)

RM’000
Variance 

Increase / (Decrease)




RM’000
%

Turnover
9,707
12,207
(2,500)
20.5 

Operating Profit
292
168
124
73.8

Net Loss

Before Tax
478
598
(120)
20.1

The Loss Before Tax of the Group has improved despite a sharp reduction in Turnover. The improvement is a result of the Group’s on-going program to focus on quality revenues.

18. Review of Performance

The performance of the Group has improved for the period ended 31 December 2000. This improvement is attributed to termination of high risk customers and the better than expected performance from a subsidiary.
19. Current Year Prospects

Should the present economic environment continue and barring any unforeseen circumstances, the Group expects continued improvement and ultimately a full turnaround.

20. Variance from Profit Forecast

Not applicable.

21. Dividend

No interim dividend has been declared for the period under review.
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